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/H�1DXWLF�������OH�UHQGH]�YRXV�FDSLWDO

/H�<DFKWLQJ�)HVWLYDO�&DQQHV�YLHQW�GH�IHUPHU�VHV�SRUWHV�VXU�XQ�EHDX�VXFFqV��/H�PRQGH�QDXWLTXH�D�
PDLQWHQDQW�OH UHJDUG�WRXUQp�YHUV�OH�SURFKDLQ�JUDQG�UHQGH]�YRXV��SRLQW�G¶RUJXH�G¶XQH�DQQpH������R��
WRXWHV�OHV�FRPPXQDXWpV�VH�UHWURXYHURQW�j�3DULV�� 3RUWH�GH�9HUVDLOOHV�SRXU�OH�1DXWLF�������GX���DX����
GpFHPEUH�

9LWULQH�G¶XQH�LQGXVWULH�PRGqOH��OH�1DXWLF�HVW�OH�UHIOHW�GH WRXV�VHV�DFWHXUV��/H�VDYRLU�IDLUH�HQ�DUFKLWHFWXUH�QDYDOH�HW�
HQ�FRQVWUXFWLRQ��OHV�LQQRYDWLRQV�WHFKQRORJLTXHV�SHUPDQHQWHV�RQW�SHUPLV�j�OD�)UDQFH�GH�FRQVROLGHU�XQH�VROLGH�
SODFH�GH�OHDGHU�PRQGLDO��3UHPLHU�SURGXFWHXUV�GH�YRLOLHUV��G¶HQJLQV�GH�JOLVVH��GH�VHPL�ULJLGHV��HW�VXU�OH�SRGLXP�
GHV�FRQVWUXFWHXUV�GH�EDWHDX[�j�PRWHXU��OHV�IUDQoDLV�H[SRUWHQW�WRXMRXUV�SOXV�GH���� GH�OHXUV�FUpDWLRQV�DX[�TXDWUH�
FRLQV�GX�PRQGH��0DLV�OD�SURGXFWLRQ�Q¶HVW�TX¶XQH�IDFHWWH�GH�OD�YLWDOLWp�GH�FH�VHFWHXU��OD�PDLQWHQDQFH��OHV�VHUYLFHV�
HW�OHV�pTXLSHPHQWV�UHSUpVHQWHQW�DXVVL�XQH�SDUW�FRQVLGpUDEOH��QRWDPPHQW�HQ�WHUPHV�G¶HPSORL�HQ�)UDQFH��$�OD�
YHLOOH�GH�O¶RXYHUWXUH�GX�SURFKDLQ�1DXWLF��RQ�QRWHUD�VXU�OH�PDUFKp�IUDQoDLV�OD�FURLVVDQFH�OpJqUH�GHV�YHQWHV�GH�
YRLOLHUV����������OHV�ERQQHV�SHUIRUPDQFHV�GH�OD�JOLVVH��PDLV�XQH�EDLVVH�GHV�YHQWHV�GH�EDWHDX[�j�PRWHXU��������
DORUV�PrPH�TXH�FH�VHJPHQW�HVW�OH�SOXV�LPSRUWDQW�HQ�WHUPHV�GH�YROXPH��/¶(XURSH�HW�OHV�86$�FRQQDLVVHQW�SRXU�
OHXUV�SDUWV�XQH�FURLVVDQFH�VXSpULHXUH�j�����HW�UHGHYLHQQHQW�OHV�ORFRPRWLYHV�GX�PDUFKp�PRQGLDO��/H�QRPEUH�GH�
SHUPLV�EDWHDX[�SURJUHVVH�WRXMRXUV��HW�OHV�pFROHV�GH�YRLOH�VRQW�IUpTXHQWpHV�SDU�GH SOXV�MHXQHV�DGHSWHV��HW�LO�HVW�
SUREDEOH�TXH�O¶DFTXLVLWLRQ�WUDGLWLRQQHOOH�SHUGH�GX�WHUUDLQ�IDFH�DX[�QRXYHOOHV�SUDWLTXHV�G¶XVDJH�

$X�1DXWLF��VHURQW�GH�QRXYHDX�H[SRVpV�HQYLURQ�XQ�PLOOLHU�G¶HPEDUFDWLRQV�HQ�WRXV�JHQUHV��GH�OD�SODQFKH�GH�NLWH�
MXVTX¶DX�JUDQG�&1%�����GH�PRLQV�GH���PqWUH�MXVTX¶j�SOXV�GH�����GH�����HXURV�j�SOXV�GH���PLOOLRQV��&¶HVW�FHOD�
DXVVL�TXL�IDLW�OD�ULFKHVVH�GH�FH�UHQGH]�YRXV�FDSLWDO ��ORLQ�G¶rWUH�XQ�VDORQ�GH�QLFKH��OH�1DXWLF�FRXYUH�O¶HQVHPEOH�GHV�
SUDWLTXHV�HW�VRQ�YLVLWRUDW�HVW�JUDQG�SXEOLF�

6HV�DQLPDWLRQV�VRQW�OH�UHIOHW�GH�FHWWH�RXYHUWXUH�j�WRXWHV�OHV�SUDWLTXHV��/D�WUDYHUVpH�GH�3DULV�HQ�6WDQG�8S�3DGGOH��
OH�1DXWLF�683�3DULV�&URVVLQJ HVW�DLQVL�GHYHQXH�DX�ILO�GHV�DQV�OD�SOXV�JUDQGH�FRXUVH�DX�0RQGH�HQ�WHUPH�GH�
FRQFXUUHQWV��DYHF�����ULGHUV GpERXODQW�VXU�OD�6HLQH�DX�OHYHU�GX�MRXU�GX�SUHPLHU�GLPDQFKH�

6RQ�JUDQG�EDVVLQ�SHUPHW�G¶HVVD\HU�GHV�GpULYHXUV��G¶LQLWLHU�OHV�HQIDQWV�PDLV�DXVVL�G¶DGPLUHU�OHV�SOXV�JUDQGV�
FKDPSLRQV�GH�:DNH�ERDUG�RX�GH�683��WRXW�HQ�REVHUYDQW�OHV�GLIIpUHQWHV�GpPRQVWUDWLRQV�GH�VpFXULWp��/HV�
SrFKHXUV�IRQW�pJDOHPHQW�XQ�UHWRXU�HQ�IRUFH�DYHF�OH�1DXWLF�6WUHHW�)LVKLQJ��JUDQG�FRQFRXUV�SDULVLHQ�GH�SrFKH�
&DWFK	5HOHDVH��OD�SULVH�HVW�PHVXUpH�SXLV�UHOkFKpH���&RPPH�WRXMRXUV��3DULV�UHVWH�OH�SUHPLHU�UHQGH]�YRXV�GH�OD�
FRXUVH�HW�GH�OD�FRPSpWLWLRQ��GH�QRV�pTXLSDJHV�RO\PSLTXHV�j�FHX[�GH�O¶$PHULFD¶V�&XS��HQ�SDVVDQW�SDU�OHV�
FRXUHXUV�GX�ODUJH��&¶HVW�G¶DLOOHXUV�VXU�OH�VWDQG�GHV�3D\V�GH�OD�/RLUH�TXH�OHV YLVLWHXUV SRXUURQW�DVVLVWHU�j�
OD UHWUDQVPLVVLRQ�HQ�GLUHFW�GHV�YDFDWLRQV�GX�9HQGpH�*OREH��XQH�pSUHXYH�GH�OpJHQGH�TXL�V¶pODQFHUD�OH���
QRYHPEUH�HW�VHUD�GRQF�HQ�SOHLQH�DFWXDOLWp�� (QILQ��GHUQLHU�6DORQ�RUJDQLVp�DX�F°XU�G¶XQH�FDSLWDOH��OH�1DXWLF�HVW�OH�
WKpkWUH�GH�QRPEUHXVHV�FRQIpUHQFHV�HW�UHPLVHV�GH�SUL[��FRPPH�OH�1DXWLF�'HVLJQ�$ZDUGV RX�OH�1DXWLF�6WDUW�8S�
&RQWHVW��YpULWDEOH�WUHPSOLQ�GHV�VROXWLRQV�FROODERUDWLYHV�LQQRYDQWHV�

&RPPH�FKDTXH�DQQpH��OH�1DXWLF�pYROXH��3DUIRLV�SRXU�V¶DGDSWHU�DX[�QRXYHOOHV�FRQILJXUDWLRQV�GHV�OLHX[�
�&RQVWUXFWLRQ�GH�OD�WRXU�7ULDQJOH���VRXYHQW�SRXU�UpSRQGUH�DX[�pYROXWLRQV�HW�EHVRLQV�GH�VHV�H[SRVDQWV��/HV�
EDWHDX[�j�PRWHXU��UHMRLQWV�SDU�OHV�VHPL�ULJLGHV�RFFXSHURQW�O¶LQWpJUDOLWp�GX�+DOO����DXTXHO�LO�VHUD�SRVVLEOH�G¶DFFpGHU�
SUHVTXH�GLUHFWHPHQW�SDU�OHV�+DOOV���HW���VDQV�V¶H[SRVHU�j�OD�QHLJH�RX�j�OD�SOXLH«�1RWRQV�OH�UHWRXU�GX�VXUI�GDQV�OH�
+DOO���TXL�UHMRLQW�OD�YRLOH�HW�OD�JOLVVH�VXU�OH�6SRW�1DXWLF��/HV�(TXLSHPHQWV��O¶(OHFWURQLTXH��O¶$FFDVWLOODJH�HW�OHV�
$SSOLFDWLRQV�PRELOHV�VH�UHJURXSHQW�WRXMRXUV�GDQV�OH�+DOO������WDQGLV�TXH�OHV�$VVXUDQFHV��6HUYLFHV�HW�
)LQDQFHPHQWV�VHURQW�GDQV�OH�+DOO������/D�ORFDWLRQ��VHFWHXU�TXL�D�FRQQX�XQH�FURLVVDQFH������VXSpULHXUH�j������HW�
OH�WRXULVPH�UHVWHQW�DQV�OH�+DOO���SUqV�GHV�YRLOLHUV�TXL�FRPSRVHQW�HQFRUH�O¶HVVHQWLHO�GH�O¶RIIUH�ORFDWLYH�



$ODLQ�3LFKDYDQW��&RPPLVVDLUH�JpQpUDO�GX�1DXWLF�SUpVHQWH�FHWWH�pGLWLRQ�������

/H�1DXWLF�� 6DORQ�1DXWLTXH�,QWHUQDWLRQDO�GH�3DULV��HVW�XQ�VDORQ�SURSULpWp�GH�OD�)pGpUDWLRQ�GHV�,QGXVWULHV�
1DXWLTXHV��RUJDQLVp�SDU�5HHG�([SRVLWLRQV�)UDQFH��PHPEUH�GH�5HHG�([KLELWLRQV��XQH�GLYLVLRQ�GH�5(/;�*URXS�
)pGpUDWLRQ�GHV�,QGXVWULHV�1DXWLTXHV
3UpVLGHQW���<YHV�/\RQ�&DHQ
3RUW�GH�-DYHO�+DXW�±������3DULV�� ZZZ�ILQ�IU ± LQIR#ILQ�IU
3UpVLGHQW�GX�1DXWLF � <YHV�/\RQ�&DHQ
&RPPLVVDLUH�*pQpUDO ��$ODLQ�3LFKDYDQW
2UJDQLVDWLRQ ��5HHG�([SRVLWLRQV�)UDQFH�± 3{OH�&XOWXUH��/X[H�	�/RLVLUV
(�PDLO�� QDXWLF#UHHGH[SR�IU � ZZZ�VDORQQDXWLTXHSDULV�FRP

¬ SURSRV�GH�5(('�(;326,7,216�)5$1&( � ZZZ�UHHGH[SR�IU
3UpVHQW�VXU����VHFWHXUV�G
DFWLYLWp��DYHF����VDORQV�OHDGHUV�GRQW�%DWLPDW��(TXLS+RWHO��,)70�7RS�5HVD��
([SRSURWHFWLRQ��3ROOXWHF��0LGHVW��6,7/��0DLVRQ�	�2EMHW��)LDF��3DULV�3KRWR��1DXWLF����HW����VLWHV�LQWHUQHW��5HHG�
([SRVLWLRQV�DSSRUWH�j�VHV�FOLHQWV�OHV�FRQWDFWV��OHV�FRQWHQXV�HW�OHV�UpVHDX[�SRXU�DFFpOpUHU�OHXU�GpYHORSSHPHQW��
3OXV�GH��������HQWUHSULVHV�HW������PLOOLRQ�G
DFKHWHXUV�IUDQoDLV�HW�pWUDQJHUV�VRQW�FOLHQWV�GH�VHV�pYpQHPHQWV�

5HHG�([SRVWLRQV�IDLW�SDUWLH�GX�JURXSH�5HHG�([KLELWLRQV��SUHPLHU�RUJDQLVDWHXU�PRQGLDO�GH�VDORQV�HW�OHDGHU�VXU�OH�
PDUFKp�IUDQoDLV�DYHF�SOXV�GH����PDQLIHVWDWLRQV�HW���ILOLDOHV��5HHG�([SRVLWLRQV�)UDQFH�HW�5HHG�0LGHP�
�RUJDQLVpSDU�OD�6$),��ILOLDOH�GH�5HHG�([SRVLWLRQV�HW�G
$WHOLHUV�G
$UW�GH�)UDQFH�
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